Preamble to Listing of Holdings for OCAD U Assets Under
Management

Assets Under Management (AUM) is the term used to describe the University’s endowed (donated)
funds and University funds restricted for certain purposes (RCF) — such as the Financial Sustainability
Fund and the Revenue Diversification Fund - that have been placed with Board of Governors
approved investment manager(s).

The current total of the University’s AUM is approximately $52M. This is split about evenly between
the endowed funds- long-term source of bursaries and scholarships - and the RCF although this ratio
is generally subject to change as are the amounts of the investments.

The funds are professionally managed and invested by the investment manager(s) for the purpose of
achieving long-term risk-adjusted returns through prudent investment strategies in accordance with
the University’s Statement of Investment Principles & Guidelines (SIP&G).

The SIP&G speaks to key matters related to investment management including benchmark
performance objectives, asset mix (ie. bonds, equities, and international exposures), as well as
environmental, social and governance principles.

The SIP&G provides for publication of the AUM investment holdings as of May 31 of each fiscal year
in order to be transparent about AUM holdings as well to provide a protocol for engaging with the
University’s Investment Committee of the Board about the holdings.

In keeping with this provision, the list of AUM holdings as of May 31, 2025 (the university’s fiscal year
end), was as follows:


https://www.ocadu.ca/sites/default/files/2025-11/Statement%2520of%2520Investment%2520Policies%2520and%2520Guidelines.pdf
https://www.ocadu.ca/sites/default/files/2025-11/Statement%2520of%2520Investment%2520Policies%2520and%2520Guidelines.pdf

OCAD University & OCAD University RCF
Investment Holdings - Fixed Income
As of May 31, 2025

Bank of Montreal

Bank of Nova Scotia

BMW Canada Inc

British Columbia Investment Management Cor

Canadian National Railway Co

Canadian Natural Resources Ltd

Chip Mortgage Trust

CPP IB Capital Inc Regs

Eagle Credit Card Trust

Fortis Inc

Hydro One Inc

Magna International Inc

Nestle Holdings Inc

PSP Capital Inc (Rest)

Royal Bank of Canada

TMX Group Ltd

Canada Housing TrustNo 1

Municipal - Canadian Municipal Finance
Authority of British Co

Provincial governmentIssues - Canadian
Province of Alberta

Province of Ontario

Provincial Guaranteed Issues - Canadian
Hydro- Quebec




OCAD University & OCAD University RCF
Investment Holdings - Equities & Equivalents
As of May 31, 2025

Alimentation Couche-Tard Inc. JPMorgan Chase &Co
Allied Properties Magna International Inc
Alphabet Inc. Medtronic PLC
American Electric Power Company Inc. Meta Platforms Inc.
ARC Resources Ltd. Metro Inc.
Bank Of Nova Scotia Microsoft Corporation
Brookfield Infrastructure Partners LP. Nexus International Equity Fund
CAE Inc. Pfizer Inc.
Canadian National Railway Primaris Real Estate Investment Trust
Carmax Inc Ross Stores Inc.
Cenovus Energy Inc. Royal Bank Of Canada
Cisco Systems Inc. Suncor Energy Inc.
Citigroup Inc. TC Energy Corporation
Dollar General Corporation Telus Corporation
Enbridge Inc. Texas Instruments Inc.
Ferguson Enterprises Inc. The Toronto-Dominion Bank
Finning International Inc. Thermo Fisher Scientific Inc.
George Weston Ltd. Toromont Industries Ltd.
GMO Climate Change Fund United Parcel Service Inc.
Gilead Sciences Inc. Visa Inc.
H&R Real Estate Investment Trust
Ishares MSCI EAFE Index ETF

In addition to these investments, the AUM may include from time to time some investments in private
pooled funds, the holdings of which are not separately identified by the investment manager(s).

The AUM holdings list is of course subject to change from time to time over the course of the year as
the investment manager(s) manage the portfolio mix in their best judgment to meet the performance
and other objectives set out in the SIP&G.



